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AMUENDMENT TO OPTION AGREEMENT

THIS AMIS ENT TO THE OPTION AGREEMENT is made and entered into this
a() “““ dayﬁw& 2000, by and between H&M PROPERTILS, P3C¥a Tennessee limited
liability company, hereinaficr referred to as "Owner", and COGENTRIX ENERGY, INC., a North
Carolina corporation, hereinafier referred to as "Buyer."

WITNESSETL:

WHEREAS, Owner and Buyer entered into the Option Agreement dated April 30, 1999
which granted Buyer inter alia, the exclusive right and option to purchase the Property in DeSoto
County, Mississippi described therein; and

WHEREAS, the Option Agreement is recorded at Book_a &6 ., Page 728 of the land
records of the Chancery clerk of DeSoto County, Mississippi; and

WIEREAS, Owner and Buyer desire to extend the term of the Option Agreement.

NOW, THERVEFORLE, for and in consideration of the mutual covenants and promiscs
contained in the Option Agrecment and the consideration hereinafier set forth and other good and
valuable consideration paid by Buyer to the Owner, receipt and sufficiency of which are hereby
acknowledged, the Option Agreement is hereby amended as follows:

SECTION 1. Term, is hereby amended by adding a subsection (d) to read as follows:

(D) Buyer may extend the term of the Option herein granted for an additional period of
time commencing on October 30, 2000 and ending on December 31, 2000 upon the
same terms and conditions set forth hercin. As consideration for the extension of the
Option term, the Buyer shall make payment of Yorty Thousand and no/100 dollars
($40,000.00) at the time the 0% tion term is extended by Buyer. This Forty Thousand

%shall bc appllcd loward the purcha%c price al closmg

and 110/ 100 I)o]lars ($40 0

lhousand and no/100-dollars($40, ;000.0 00) paymcnl bcfon., the expiration of the
‘ ccom}-cxtcmmn—oﬂhc-ephon-i-eimm*

Except as specifically amended hereby, all terms and conditions of the Option Agreement
shall remain in fult force and effect.

IN WITNESS WHERLOF the parties hereto have exccuted this Amendment to the Option
Agreement effective as of the date and year first set forth above.
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Owner:

11&M PROPI Rpsm;w
ﬂgf\f”

MANAGING PARTNER

BY:

—

Buyer:

COGENTRIX ENERGY, INC.

BY: M/C’/

1Lk il s esST OanGapwenT

JAMES L. BROWN, INC., D/B/A BROWN PROPERTIES

RESIDENT

BY:
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ACKNOWLEDGMENTS

STATIL OF Tennessec

COUNTY OF Madison

Personally appeared before me, the undersigned authority in and for said county and state,
on 1his_J E_Hday of ;&(bﬂ’)@&_ . 2000, within my jurisdiction, the within named

&Kxhi)&ﬂu\_ who acknowledged that he is the Managing Partner of 11&M
Propertics, I?I{EC a Tennessee limited liability company, as its act and decd he executed the above

and foregoing instrument, after having been duly authorized by said limited liability company so 1o

do.
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STATE OF North Carolina
COUNTY OF _Hemfmw%ﬁ

Personally appeared before me, the undersigned authority in and for said county and state,

on tl[})is the 2 Odayof {';&ng ___» 2000, within my jurisdiction, the within named ¥rank -
4 | B Mk : X .
Ger {}'Efft“l*caeeck—;-;lr;-, who acknowledged that he is Viee President of Cogentrix Energy, Inc. a North

Carolina corporation. as its act and deed he executed the above and foregoing instrument, afler first

having been duly authorized by said limited corporation so to do.
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INDEXING INSTRUCTIONS: PREPARED BY:

Section 15, Township 1 Stephen H. Leech, Jr., squire
Range 8 West, Attorncy At Law

DeSoto County, Mississippi 850 liast River Place, Suite 300

Jackson, MS 39202
Post Office Box 3623
Jackson, MS 39207
(601) 355-4013
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